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3DUWQHUVKLS�6WUDWHJLF�3ODQQLQJ 
7KH�3ODQQLQJ�3URFHVV 
6WHHULQJ�&RPPLWWHH�PHPEHUV�DQG�7HDP�&KDLUV�SDUWLFLSDWHG�LQ�WZR�RQH-GD\�UHWUHDWV�IDFLOL�
WDWHG�E\�'DUR�0RWW��'LUHFWRU�RI�4XDOLW\�	�3HUIRUPDQFH�DW�/RXLVYLOOH�0HWUR�*RYHUQPHQW�� 
7KH�3DUWQHUVKLS�FRQGXFWHG�VWUDWHJLF�SODQQLQJ�LQ�������FUHDWLQJ�RXU�ILUVW�SODQ��2QH�WKLQJ�
WKDW�LV�FRPPRQ�WR�DOO�IRXU�SDUWQHUV�LV�FKDQJH��2XU�RUJDQL]DWLRQV�PXVW�EH�QLPEOH�WR�VHL]H�RS�
SRUWXQLWLHV�DV�ZHOO�DV�DGGUHVVLQJ�LQWHUQDO�DQG�H[WHUQDO�WKUHDWV��� 
9LVLRQ�–�DV�ZH�FRQVLGHUHG�RXU�YLVLRQ��ZH�HQYLVLRQHG�WKH�HQG�UHVXOW�ZH�ZRXOG�OLNH�WR�VHH��:H�
XSGDWHG�RXU�YLVLRQ�VOLJKWO\��:LWK�WKH�DGGLWLRQ�RI�-&7&��ZH�KDYH�H[SDQGHG�WR�D�PRUH�UHJLRQDO�
IRFXV�ZLWK�FDPSXVHV�LQ�IRXU�FRXQWLHV��1RW�RQO\�DUH�ZH�OHDGHUV�LQ�RXU�FRPPXQLWLHV��ZH�SUR�
YLGH�OHDGHUVKLS�E\�H[DPSOH�LQ�WKH�UHJLRQ� 
7KH�3DUWQHUVKLS�IRU�D�*UHHQ�&LW\�ZLOO�OHDG�WKH�FRPPXQLW\�WR�DFKLHYH�HQYLURQ�
PHQWDO�TXDOLW\�DQG�VRFLDO�HTXLW\��� 
5HVRXUFH��(FRQRPLF��6WHZDUGVKLS�–�3URPRWH�HIIHFWLYH��HIILFLHQW��DQG�HTXLWDEOH�XVH�RI�
WKH�SXEOLF¶V�UHVRXUFHV��DV�ZHOO�DV�WKH�3DUWQHUVKLS¶V�HQWLWLHV�WLPH��WDOHQW�DQG�WUHDVXUH���7KLV�
UHTXLUHV�HTXDO�DFFHVV�DQG�GLVWULEXWLRQ�RI�UHVRXUFHV�IRU�VXVWDLQDELOLW\�� 
(QYLURQPHQWDO�4XDOLW\�–�6HHNV�WR�SURWHFW�SXEOLF�KHDOWK��ELRGLYHUVLW\�DQG�D�KLJK�TXDOLW\�
RI�OLIH�IRU�D�SRVLWLYH��EDODQFHG�HFRV\VWHP� 
6RFLDO�(TXLW\�–�3URWHFW�WKH�ULJKWV�RI�RXU�FLWL]HQV�IRU�HTXDO�RSSRUWXQLWLHV��UHFRJQL]H�GLYHUVL�
W\��VHHN�HTXDO�HGXFDWLRQDO�DFFHVV��D�KLJKHU�TXDOLW\�RI�OLIH��DQG�HTXDO�DFFHVV�WR�QXWULWLRXV�IRRG� 
0LVVLRQ�–� 
,QVSLUH�DQG�SURPRWH�D�VXVWDLQDEOH�FLW\�WKURXJK�DFWLRQ��OHDGHUVKLS��LQQRYDWLRQ��
FROODERUDWLRQ�DQG�PHDVXUDEOH�SURJUHVV�� 
6WUDWHJLF�7KHPHV�–�(GXFDWLRQ��3ROLF\��5HVHDUFK��&ROODERUDWLRQ��	�(QJDJHPHQW 
7KHVH�ILYH�WKHPHV�VXSSRUW�DQG�XQGHUJLUG�WKH�3DUWQHUVKLS���(DFK�WKHPH�KDV�D�VWUDWHJLF�UHVXOW�WKDW�RXU�RUJDQL]DWLRQV�ZDQW�WR�DFFRPSOLVK�DQG�ZH�FDQ�DFFRPSOLVK�WRJHWKHU��� 
 
 

,QLWLDWLYHV�–�&RQVLGHULQJ�WKH�PHDVXUHV�DQG�WDUJHWV��WKH�SODQQLQJ�JURXS�WKHQ�EUDLQVWRUPHG�LQLWL�
DWLYHV�WKDW�RXU�IRXU�RUJDQL]DWLRQV�FRXOG�XQGHUWDNH�WRJHWKHU���3DUWLFLSDQWV�ZHUH�RQFH�DJDLQ�SURYLG�
HG�³GRWV´�WR�SULRULWL]H�ILYH�RU�VL[�LQLWLDWLYHV�ZKLFK�DUH�SUHVHQWHG�LQ�WKH�SULRULW\�RUGHU� 

&UHDWH�IRUPDO�RSHUDWLRQV�SROLFLHV�DQG�GHFLVLRQ-PDNLQJ�SURFHGXUHV���$VN�IRU�TXDUWHUO\�UHSRUWV�
WR�WKH�6WHHULQJ�&RPPLWWHH��7KH�'LUHFWRU�DQG�6WHHULQJ�&RPPLWWHH�ZLOO�OD\�RXW�ZKDW�QHHGV�WR�
FKDQJH�LQ�6&�RSHUDWLRQV�DQG�GUDIW�SROLFLHV�IRU�WHDP�RSHUDWLRQV���7HDPV�ZLOO�KDYH�LQSXW�DIWHU�
WKH�6&�FUHDWHV�GUDIWV��� 

7KH�6WHHULQJ�&RPPLWWHH�ZLOO�GR�D�JDS�DQDO\VLV�RI�WKH�$$6+(�67$5�&RPPXQLW\�VXEPLWWDOV�RI�
WKH�XQLYHUVLW\��FRPPXQLW\�FROOHJH�DQG�&LW\���.QRZLQJ�ZKHUH�WKH�JDSV�DUH�ZLOO�DOORZ�XV�WR�
VHQG�WKH�JDSV�WR�GLIIHUHQW�FRPPLWWHHV�IRU�ZRUN�RQ�WKH�LVVXH� 

3ODQ�RWKHU�HYHQWV�OLNH�WKH�JUHHQ�URRI�V\PSRVLXP�WKDW�GUDZV�DWWHQGHHV�IURP�EH\RQG�WKH�FKRLU���
'HWHUPLQH�HYHQWV��VWDUWLQJ�ZLWK�IRXU�D�\HDU� 

'HVLJQ��LPSOHPHQW�DQG�PDQDJH�D�ZHE�PHGLD�UHVRXUFH���7KH�6WHHULQJ�&RPPLWWHH�ZLOO�GHFLGH�
RQ�WKH�DXGLHQFH��ZKDW��ZKHUH��ZKHQ�DQG�KRZ� 

0HDVXUHV�–�ZH�ZLOO�GR�GDWD�FROOHFWLRQ�DQG�DQDO\VLV�RQ�DOO�PHDVXUHV�DQG�UHSRUW�WR�WKH�6WHHULQJ�
&RPPLWWHH�DV�ZHOO�DV�WKH�IRXU�OHDGHUV�� 

&RUH�9DOXHV�– 
&ROODERUDWLRQ 
&ROOHFWLYH�,PSDFW 
6WHZDUGVKLS��IURP�D�ORQJ-WHUP�SHUVSHFWLYH� 
5HVXOWV-2ULHQWHG�$FWLRQ 
3URDFWLYH�5HVHDUFK��IRU�WKH�H[WHQGHG�IXWXUH� 
7UDQVSDUHQF\ 
7KHUH�DUH�UHTXLUHG�HOHPHQWV�RI�FROOHFWLYH�LPSDFW�� 
&RPPRQ�$JHQGD�–�3DUWLFLSDQWV�LQ�WKH�3DUWQHUVKLS�KDYH�D�VKDUHG�YLVLRQ�IRU�FKDQJH�DQG�D�MRLQW�
DSSURDFK�IRU�VROYLQJ�LW�WKURXJK�DJUHHG-XSRQ�DFWLRQV��:H�ZRUN�WRJHWKHU�WR�LPSURYH�RXWFRPHV� 
&RPPRQ�3URJUDP�0HDVXUHV�–�'DWD�LV�FROOHFWHG��PHDVXUHG��DQG�UHVXOWV�DQDO\]HG�DFURVV�WKH�
3DUWQHUV�IRU�DOLJQPHQW��DFFRXQWDELOLW\��DQG�FRQWLQXRXV�LPSURYHPHQW� 
0XWXDOO\�5HLQIRUFLQJ�$FWLYLWLHV�–�&RRUGLQDWH��GLIIHUHQWLDWH�DQG�PDQDJH�3DUWQHUVKLS�DFWLYL�
WLHV�WKURXJK�DQ�DFWLRQ�SODQ��:H�DGYRFDWH�IRU�ZKDW�ZRUNV�DV�D�SDUW�RI�ZKDW�RXU�RUJDQL]DWLRQV�GR� 
&RQWLQXRXV�&RPPXQLFDWLRQ�–�3DUWQHUVKLS�HPSOR\HHV�DQG�VWXGHQWV�QHHG�WR�VHH�FRQVWDQW�
FRPPXQLFDWLRQ�DERXW�VXVWDLQDELOLW\�DQG�EHKDYLRU�FKDQJH�WR�EHFRPH�PRUH�VXVWDLQDEOH��2SHQ��FRQ�
WLQXRXV�FRPPXQLFDWLRQ�EXLOG�WUXVW��DIILUPV�PXWXDO�REMHFWLYHV�DQG�YDOXHV�FRPPRQ�PRWLYDWLRQ�� 
&RPPXQLFDWLRQ�ZDV�RQH�RI�WKH�LVVXHV�WKDW�UHSHDWHGO\�DURVH�GXULQJ�RXU�VWUDWHJLF�SODQQLQJ�GLVFXV�
VLRQV���6RPH�RI�RXU�FRPPXQLFDWLRQ�QHHGV�LPSURYHPHQW�DQG�VRPH�FRPPXQLFDWLRQV�DUH�GRQH�YHU\�
ZHOO���2XU�SODQ�UHIOHFWV�WKH�FRQWLQXRXV�FRPPXQLFDWLRQ�WKDW�LV�QHFHVVDU\�WR�PRYH�RXU�SDUWQHUVKLS�
IRUZDUG��� 
:H�FDQ�LPSURYH�RXU�ZHEVLWH��RXU�VRFLDO�PHGLD�SUHVHQFH�DQG�SUHVHQWLQJ�JUHHQ�WLSV�DFURVV�WKH�SDUW�
QHUV�RQ�D�UHJXODU�EDVLV��� 
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:H�FDQ�LPSURYH�RXU�ZHEVLWH��RXU�VRFLDO�PHGLD�SUHVHQFH�DQG�SUHVHQWLQJ�JUHHQ�WLSV�DFURVV�
WKH�SDUWQHUV�RQ�D�UHJXODU�EDVLV��� 
%DFNERQH�6XSSRUW�6WUXFWXUH�–�7KH�3DUWQHUVKLS�SURYLGHV�WKH�LQIUDVWUXFWXUH�IRU�VXV�
WDLQDELOLW\�DFKLHYHPHQW�DQG�FXOWXUH�FKDQJH�WR�PDNH�HDFK�RU�RXU�RUJDQL]DWLRQV�EHWWHU�
VWHZDUGV�RI�RXU�HQYLURQPHQW�DQG�WKH�WD[SD\HU¶V�PRQH\���7KH�3DUWQHUVKLS�DOVR�RIIHUV�DQ�
RSSRUWXQLW\�IRU�GRQRUV�WR�IXQG�GHPRQVWUDWLRQ�SURMHFWV��DSSOLHG�UHVHDUFK��DQG�RWKHU�VXV�
WDLQDEOH�RSSRUWXQLWLHV� 
:H�HQVXUH�RXU�RUJDQL]DWLRQV�DUH�ZRUNLQJ�WRJHWKHU�NQRZLQJ�ZKDW�HDFK�LV�GRLQJ��ZH�PDNH�
LW�D�SULRULW\�WR�NQRZ�ZKDW�RWKHUV�LQ�RXU�FRPPXQLW\�DUH�GRLQJ��DQG�ZH�FRQVWDQWO\�PRQLWRU�
FRQGLWLRQV�WR�FKHFN�LI�DQ\WKLQJ�QHHGV�WR�EH�DGMXVWHG�RU�FKDQJHG���$�GULYLQJ�TXHVWLRQ�LV�
³ZKDW�PRUH�FRXOG�ZH�EH�GRLQJ"´ 
2UJDQL]DWLRQ�	�%DFNJURXQG 
7KH�3DUWQHUVKLS�SURFHVV�FRQYHQHV�SHHUV�IURP�HDFK�SXEOLF�HQWLW\�WR�DGGUHVV�SUREOHPV�DQG�
VKDUH�LGHDV���3HHU�HQJDJHPHQW��UDWKHU�WKDQ�WRS-GRZQ�GHFLVLRQ-PDNLQJ��KDV�SURGXFHG�VLJ�
QLILFDQW�FKDQJHV�LQ�RSHUDWLQJ�SURFHGXUHV�ZLWKLQ�HDFK�SDUWQHU���7RJHWKHU��WKHVH�LQVWLWX�
WLRQV�HPSOR\�RYHU��������SHRSOH��HGXFDWH�RYHU���������VWXGHQWV��RZQ�DQG�RSHUDWH�PRUH�
WKDQ�����EXLOGLQJV�ZLWK����PLOOLRQ�VTXDUH�IHHW�RI�VSDFH��DQG�������IOHHW�YHKLFOHV��DQG�
PDQDJH�RYHU��������DFUHV�RI�ODQG�LQ�0HWUR�/RXLVYLOOH���7KH�SDUWQHUV�SXUFKDVH�DSSUR[L�
PDWHO\����PLOOLRQ�JDOORQV�RI�JDV�DQG�GLHVHO�DQQXDOO\�WR�IXHO�WKHLU�IOHHW�YHKLFOHV�DQG�WKH\�
VSHQG�RYHU�����PLOOLRQ�RQ�XWLOLWLHV�HDFK�\HDU� 
7KURXJK�FRRUGLQDWLRQ�DQG�FRRSHUDWLRQ��WKH�3DUWQHUVKLS�KDV�UHDOL]HG�UHDO�UHVXOWV�ZLWK�
ORQJ-WHUP�LPSDFW�RQ�FKLOGUHQ¶V�KHDOWK�DQG�HGXFDWLRQ��ZDVWH�UHGXFWLRQ��HQHUJ\�XVH��SXU�
FKDVLQJ�SUDFWLFHV��QDWXUDO�UHVRXUFH�PDQDJHPHQW�DQG�JUHHQ�LQIUDVWUXFWXUH���2YHU�����HP�
SOR\HHV�SDUWLFLSDWH�RQ�3DUWQHUVKLS�WHDPV�WKDW�FRQVXOW�ZLWK�H[WHUQDO�LQGLYLGXDOV�RU�RUJDQL�
]DWLRQV���4XDVL-JRYHUQPHQWDO�DJHQFLHV�DOVR�SDUWLFLSDWH�LQFOXGLQJ�WKH�7UDQVLW�$XWKRULW\�RI�
5LYHU�&LW\��7$5&���WKH�/RXLVYLOOH�:DWHU�&RPSDQ\��/:&���WKH�0HWURSROLWDQ�6HZHU�'LV�
WULFW��06'��DQG�WKH�/RXLVYLOOH�5HJLRQDO�$LUSRUW�$XWKRULW\��/5$$���� 
7KH�6WHHULQJ�&RPPLWWHH�RI�SDUWQHU�UHSUHVHQWDWLYHV�ZRUNV�ZLWK�WKH�3DUWQHUVKLS�'LUHFWRU�
WR�VHW�DQG�LPSOHPHQW�RXU�GLUHFWLRQ�E\�VHWWLQJ�SULRULWLHV�DQG�SURYLGLQJ�JXLGDQFH�WR�WKH�
WHDPV��7KH�PHPEHUV�RI�WKLV�FRPPLWWHH�KDYH�FORVH�FRQWDFW�ZLWK�WKH�0D\RU��-&36�6XSHULQ�
WHQGHQW��-&7&�3UHVLGHQW�DQG�8RI/�3UHVLGHQW�DQG�NHHS�VXVWDLQDELOLW\�HIIRUWV�LQ�WKH�IRUH�
IURQW�RI�WKHLU�PLQGV��7KLV�FRPPLWWHH�LV�UHVSRQVLEOH�IRU�VWUDWHJLF�SODQQLQJ�DQG�PDQDJLQJ�
WKH�RSHUDWLRQV�EXGJHW��� 
&XUUHQW�&RPPLWWHHV�7HDPV 
7KH�%HKDYLRU�&KDQJH�IRU�6XVWDLQDELOLW\�7HDP�VHHNV�ZD\V�WR�FUHDWH�VXVWDLQDEOH�EHKDYLRU�
FKDQJH�IURP�HPSOR\HHV�DQG�VWXGHQWV�DW�WKH�3DUWQHU�RUJDQL]DWLRQV���:H�DUH�FUHDWLQJ�D�
FDPSDLJQ�WKDW�LV�XQLYHUVDO�DFURVV�WKH�SDUWQHUV�WDUJHWLQJ�SHUIRUPDQFH�LPSURYHPHQW�RQ�
LWHPV�ZLWK�PHDVXUDEOH�RXWFRPHV� 
7KH�&OLPDWH�,QVWDELOLW\�7HDP�ZRUNV�RQ�ZD\V�WKDW�WKH�SDUWQHUV�FDQ�GHDO�ZLWK�FOLPDWH�LQ�VWDELOLW\��DGDSWDWLRQ�DQG�UHVLOLHQFH��DQG�UHGXFH�RXU�LPSDFW�RQ�ORFDO�FOLPDWH�FKDQJH���7KLV�WHDP�ZLOO�VHHN�ZD\V�WKDW�SDUWQHUV�IXUWKHU�UHGXFH�RXU�FDUERQ�HPLVVLRQV� 

7KH�*UHHQ�%XLOGLQJV�7HDP�VHHNV�JUHHQ�EXLOGLQJ�DQG�UHQRYDWLRQ�RSSRUWXQLWLHV�DV�ZHOO�DV�HQHUJ\�
HIILFLHQF\�PHDVXUHV�DQG�JUHHQ�LQIUDVWUXFWXUH�RSSRUWXQLWLHV���8VLQJ�&OLPDWH�$FWLRQ�5HSRUW�UHF�
RPPHQGDWLRQV�WR�VHHN�FROODERUDWLYH�JUDQW-IXQGHG�UHVHDUFK�SURMHFWV� 
7KH�*UHHQ�7UDQVSRUWDWLRQ�7HDP�HQVXUHV�WKDW�WKH�SDUWQHUV�KDYH�WKH�ULJKW-VL]HG�YHKLFOHV��K\EULG�
DQG�DOWHUQDWLYH�IXHO�YHKLFOHV��SOXJ�LQ�VWDWLRQV��DOWHUQDWLYH�WUDQVSRUWDWLRQ�RSWLRQV��SXEOLF�WUDQV�
SRUWDWLRQ��ZDONLQJ�DQG�ELNLQJ�DYDLODELOLW\��DV�ZHOO�DV�SURPRWLQJ�ELRIXHOV�XVH� 
7KH�*UHHQ�3XUFKDVLQJ�7HDP�VHHNV�JUHHQHU�SURGXFWV��VXFK�DV�UHF\FOHG�SDSHU��ELRIXHOV��HQHUJ\�HI�
ILFLHQW�OLJKWLQJ��JUHHQ�FOHDQLQJ�VXSSOLHV��HWF���7HDP�ZRUNV�RQ�*UHHQ�3XUFKDVLQJ�SROLFLHV�DQG�FRQ�
WUDFW�ODQJXDJH��)LQGV�SXUFKDVLQJ�HIILFLHQF\�RI�EX\LQJ�SURGXFWV�DQG�VHUYLFHV�WRJHWKHU� 
 
7KH�7RWDO�0DWHULDOV�0DQDJHPHQW�7HDP�ZRUNV�WR�GHFUHDVH�WKH�ZDVWH�OHDYLQJ�WKH�SDUWQHUV��LQ�
FUHDVH�LQWHUQDO�UHF\FOLQJ��H[SDQG�UHF\FOLQJ�RSWLRQV��DQG�ILQG�DOWHUQDWLYHV�WR�SRO\VW\UHQH���:H�ZLOO�
VWULYH�WR�EHFRPH�³]HUR-ZDVWH´�SDUWQHUV� 
7KH�8UEDQ�+HDW�,VODQG�7HDP�ZRUNV�ZLWK�WKH�SDUWQHU�RUJDQL]DWLRQV�WR�IDFLOLWDWH�UHVHDUFK�LQ�WKH�
8+,�HIIHFW�ZKLOH�ILQGLQJ�DQG�LPSOHPHQWLQJ�8+,�HIIHFW�PLWLJDWLRQ�SURMHFWV���8VLQJ�WKH�PRGHO�RI�
OHDGHUVKLS�E\�H[DPSOH��WKH�3DUWQHUV�ZLOO�OHDG�WKH�8+,�HIIRUWV�LQ�WKH�FRPPXQLW\�DQG�SURYLGH�HGX�
FDWLRQDO�DQG�EHKDYLRU�FKDQJH�RSSRUWXQLWLHV� 
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6WUDWHJLF�3ODQQLQJ�3DUWLFLSDQWV 
$QWRQLR�%ROGRQ��6U��–�/RXLVYLOOH�0HWUR�6ROLG�:DVWH�0DQDJHPHQW�6HUYLFHV 
5XVV�%DUQHWW�–�'LUHFWRU��.HQWXFN\�,QVWLWXWH�RQ�WKH�(QYLURQPHQW�DQG�6XVWDLQDEOH�'H�
YHORSPHQW��.,(6'��–�8QLYHUVLW\�RI�/RXLVYLOOH��8RI/��DQG�3*&�6WHHULQJ�&RPPLWWHH� 
9LQFH�'LQRWR�–�'HDQ�RI�&ROOHJH�DQG�6\VWHPLF�,QLWLDWLYHV�-�-HIIHUVRQ�&RPPXQLW\�	�
7HFKQLFDO�&ROOHJH��-&7&��DQG�&R-&KDLU�8UEDQ�+HDW�,VODQG�7HDP 
$OODQ�'LWWPHU�–�3URIHVVRU�(PHULWXV��8RI/�DQG�3*&�6WHHULQJ�&RPPLWWHH 
3DPHOD�'XPP�–�0DQDJHU�RI�%XVLQHVV�2SHUDWLRQV�-�-&7&�DQG�3*&�6WHHULQJ�&RP�
PLWWHH 
%UHQW�)U\UHDU�–�3DUWQHUVKLS�IRU�D�*UHHQ�&LW\�'LUHFWRU 
0LFKHOOH�.LQJ�–�([HFXWLYH�$GPLQLVWUDWRU�–�/RXLVYLOOH�0HWUR�$LU�3ROOXWLRQ�&RQWURO�
'LVWULFW�DQG�3*&�6WHHULQJ�&RPPLWWHH 
0DULD�.RHWWHU�–�6XVWDLQDELOLW\�'LUHFWRU��/RXLVYLOOH�0HWUR�*RYHUQPHQW�DQG�3*&�
6WHHULQJ�&RPPLWWHH 
0LNH�0XOKHLUQ�–�'LUHFWRU�RI�&DSLWDO�3URMHFWV�3ODQQLQJ�–�-HIIHUVRQ�&RXQW\�3XEOLF�
6FKRROV��-&36��DQG�3*&�6WHHULQJ�&RPPLWWHH 
%LOO�1RZDN�–�$VVRFLDWH�'HDQ�RI�%XVLQHVV�$IIDLUV�–�-&7&�DQG�3&*�6WHHULQJ�&RPPLW�
WHH� 
&DU\Q�:DONHU�–�5HVRXUFH�7HDFKHU�&XUULFXOXP�6SHFLDOLVW-�-&36 
'DUR�0RWW�–�'LUHFWRU�RI�4XDOLW\�	�3HUIRUPDQFH�–�/RXLVYLOOH�0HWUR�*RYHUQPHQW�ZDV�
WKH�IDFLOLWDWRU�RI�WKH�2QH�3DJH�0LVVLRQ-'ULYHQ�6WUDWHJLF�3ODQ�SURFHVV� 
:H�DSSUHFLDWH�WKH�WLPH�DQG�HIIRUW�WDNHQ�E\�RXU�SODQQLQJ�SDUWLFLSDQWV�DV�WKH\�DOO�SDUWLFL�
SDWH�LQ�WKH�3DUWQHUVKLS�LQ�DGGLWLRQ�WR�ZRUNLQJ�RWKHU�IXOO-WLPH�MREV���:H�DOVR�DSSUHFLDWH�
WKH�VXSSRUW�RI�RXU�IRXU�OHDGHUV�–�'U��'RQQD�+DUJHQV��-&36�6XSHULQWHQGHQW��/RXLVYLOOH�
0HWUR�0D\RU�*UHJ�)LVFKHU��'U��-DPHV�5DPVH\��8QLYHUVLW\�RI�/RXLVYLOOH�3UHVLGHQW��DQG�
UHFHQWO\�UHWLUHG�-HIIHUVRQ�&RPPXQLW\�	�7HFKQLFDO�&ROOHJH�3UHVLGHQW��'U��7RQ\�1HZEHU�
U\���7KH�3DUWQHUVKLS�IRU�D�*UHHQ�&LW\�LV�VXFFHVVIXO�LQ�FUHDWLQJ�EHKDYLRU�DQG�FXOWXUH�
FKDQJH�EHFDXVH�RI�WKH�VXVWDLQDELOLW\�FKDPSLRQV�ZH�KDYH�DW�DOO�OHYHOV�RI�RXU�UHVSHFWLYH�
RUJDQL]DWLRQV���%\�ZRUNLQJ�WRJHWKHU��QRW�RQO\�DUH�RXU�LQVWLWXWLRQV�LPSURYHG��ZH�LQ�
FUHDVH�/RXLVYLOOH¶V�TXDOLW\�RI�SODFH� 
  

3ULQFLSOHV 
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